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Variety Australia Limited
ACN 101 609 616

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 30 September 2022

Note
2022

$
2021

$
Contribution from fundraising 4 504,940 402,372
Donation Income 4 2,656 10,088
Contribution to operating expenses 4 170,449 72,933
Contribution to Tent shared expenses 4 178,822 132,095
Reimbursement of salary costs 4 28,485 113,037
Other income 4 8,053 -
Federal Government covid support 4 23,868 46,441

Total Revenue 917,273 776,966

Employment expenses 5 (215,652) (211,131)
Advertising & promotion (82,574) (12,278)
Software subscriptions (20,095) -
Motor vehicle expenses (108) (144)
Other Expenses (4,617) (1,000)
Finance (556) (711)
Audit and accounting fees (27,597) (6,912)

Total operating expense (351,199) (232,176)
Communications (100,489) (132,095)
Miss World Fund Raising Costs (68,373) (68,826)

Total shared expenses (168,862) (200,921)

Total expenses (520,061) (433,097)

Profit before grants and income tax 397,212 343,869
Tent Distributions (379,784) (333,546)

Profit before income tax 17,428 10,323

Profit for the year 17,428 10,323

Other comprehensive income for the year - -

Total comprehensive income for the year 17,428 10,323

The accompanying notes form part of these financial statements.
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Variety Australia Limited
ACN 101 609 616

Statement of Financial Position
As At 30 September 2022

Note
2022

$
2021

$

ASSETS
CURRENT ASSETS
Cash and cash equivalents 6 522,003 606,560
Trade and other receivables 7 158,927 166,888
Financial assets 8 116,373 116,280
TOTAL CURRENT ASSETS 797,303 889,728
NON-CURRENT ASSETS
Other assets 3 3
TOTAL NON-CURRENT ASSETS 3 3
TOTAL ASSETS 797,306 889,731

LIABILITIES
CURRENT LIABILITIES
Trade and other payables 9 72,885 193,431
Provisions 11 43,786 36,975
TOTAL CURRENT LIABILITIES 116,671 230,406
NON-CURRENT LIABILITIES
Provisions 11 3,882 -
TOTAL NON-CURRENT LIABILITIES 3,882 -
TOTAL LIABILITIES 120,553 230,406
NET ASSETS 676,753 659,325

EQUITY
Retained earnings 676,753 659,325
TOTAL EQUITY 676,753 659,325

The accompanying notes form part of these financial statements.
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Variety Australia Limited
ACN 101 609 616

Statement of Changes in Equity
For the Year Ended 30 September 2022

Accumulated
Surplus

$

Member's
Interest

$
Total

$
Balance at 1 October 2021 419,325 240,000 659,325
Surplus for the year 17,428 - 17,428

Balance at 30 September 2022 436,753 240,000 676,753

Balance at 1 October 2020 409,002 240,000 649,002
Surplus for the year 10,323 - 10,323

Balance at 30 September 2021 419,325 240,000 659,325

The accompanying notes form part of these financial statements.
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Variety Australia Limited
ACN 101 609 616

Statement of Cash Flows
For the Year Ended 30 September 2022

Note
2022

$
2021

$

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from donors, sponsors, members and functions 900,663 669,763
Payments to suppliers and employees (1,009,698) (635,118)
Cash receipts – Government COVID-19 support 23,868 -
Interest received 610 -
Net cash provided by/(used in) operating activities (84,557) 34,645

Net increase/(decrease) in cash and cash equivalents held (84,557) 34,645
Cash and cash equivalents at beginning of year 606,560 571,915

Cash and cash equivalents at end of financial year 6 522,003 606,560

The accompanying notes form part of these financial statements.
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Variety Australia Limited
ACN 101 609 616

Notes to the Financial Statements
For the Year Ended 30 September 2022

The financial report covers Variety Australia Limited as an individual entity. Variety Australia Limited is a not-for-profit
Company, registered and domiciled in Australia. 

The functional and presentation currency of Variety Australia Limited is Australian dollars.

Comparatives are consistent with prior years, unless otherwise stated.

1 Basis of Preparation

The financial statements are general purpose financial statements that have been prepared in accordance with the
Australian Accounting Standards - Simplified Disclosures and the Australian Charities and Not-for-profits Commission
Act 2012.

The financial statements have been prepared on a going concern basis. The financial statements have been prepared
on an accrual basis of accounting including the historical cost convention except as otherwise stated and the going
concern assumption.

2 Summary of Significant Accounting Policies

(a) Revenue and other income

Revenue from contracts with customers

The core principle of AASB 15 is that revenue is recognised on a basis that reflects the transfer of promised
goods or services to customers at an amount that reflects the consideration the Company expects to receive in
exchange for those goods or services.  Revenue is recognised by applying a five-step model as follows:

1. Identify the contract with the customer
2. Identify the performance obligations
3. Determine the transaction price
4. Allocate the transaction price to the performance obligations
5. Recognise revenue as and when control of the performance obligations is transferred

Generally the timing of the payment for sale of goods and rendering of services corresponds closely to the
timing of satisfaction of the performance obligations, however where there is a difference, it will result in the
recognition of a receivable, contract asset or contract liability.

None of the revenue streams of the Company have any significant financing terms as there is less than 12
months between receipt of funds and satisfaction of performance obligations.

The revenue recognition policies for the principal revenue streams of the Company are:

Corporate Partnership revenue 

Donation from Variety's Corporate Partners are recognised when they are received.

Community Fundraising

Revenue from fundraising includes all funds raised for the activities under the fundraising authority of the
Company which is in compliance with Charitable Fundraising Act 1991 (NSW). The donation portion of revenue
received is recognised within the financial year. Sponsorships, registrations, provision fees, ticketing and
expenses relating to the fundraising events are recognised when the event occurs.
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Variety Australia Limited
ACN 101 609 616

Notes to the Financial Statements
For the Year Ended 30 September 2022

2 Summary of Significant Accounting Policies (cont'd)

(a) Revenue and other income (cont'd)

Individual Giving and Philanthropy and other donations

Revenue from individual giving and philanthropy without any considerations or the consideration paid is
significantly less than the assets’ fair value are recognised in the statement of comprehensive income as
income when the company gains control of the contribution or the right to receive the contribution. Goods are
donated to be sold at auctions, or to be used in events or functions. In both cases, they are recognised as
revenue at their replacement cost, and expensed when the goods are sold, or otherwise used.

Donated services, such as the use of a conference centre to host an event, are recognised as revenue at their
replacement cost. An equivalent amount is recognised as an expense, relating to the type of service donated.

The pledges received are not recognised as income until received in cash or till a firm commitment has been
received.

Government grants – JobSaver and JobKeeper

Government grants include amounts received or receivable under the Federal Government's Jobsaver and
JobKeeper Payment Schemes which provide temporary subsidies to eligible businesses significantly affected
by COVID-19. These grants are recognised when there is reasonable certainty that the grant will be received,
and all grant conditions are met.

Interest

Interest revenue is recognised as interest accrues using the effective interest method.

Other revenue

All other revenue is recognised when performance obligations have been satisfied.

All revenue is stated net of the amount of goods and services tax (GST).

Contract Liabilities

Contract liabilities include event sponsorship and grant revenue received in advance and are carried at the
original amount for goods and services to be provided after the year end.

(b) Goods and services tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payable are stated inclusive of GST.

Cash flows in the statement of cash flows are included on a gross basis and the GST component of cash flows
arising from investing and financing activities which is recoverable from, or payable to, the taxation authority is
classified as operating cash flows.

(c) Income Tax

The Company is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.
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Variety Australia Limited
ACN 101 609 616

Notes to the Financial Statements
For the Year Ended 30 September 2022

2 Summary of Significant Accounting Policies (cont'd)

(d) Volunteer services

No amounts are included in the financial statements for services donated by volunteers..

(e) Financial instruments

Financial instruments are recognised initially on the date that the Company becomes party to the contractual
provisions of the instrument.

On initial recognition, all financial instruments are measured at fair value plus transaction costs (except for
instruments measured at fair value through profit or loss where transaction costs are expensed as incurred).

Financial assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.

Classification

On initial recognition, the Company classifies its financial assets into the following categories, those measured
at:

amortised cost

Financial assets are are not reclassified subsequent to their initial recognition unless the Company changes its
business model for managing financial assets.

Amortised cost

Assets measured at amortised cost are financial assets where:

the business model is to hold assets to collect contractual cash flows; and

the contractual terms give rise on specified dates to cash flows are solely payments of principal and
interest on the principal amount outstanding.

The Company's financial assets measured at amortised cost comprise trade and other receivables and cash
and cash equivalents and other current assets in the statement of financial position.

Subsequent to initial recognition, these assets are carried at amortised cost using the effective interest rate
method less provision for impairment.

Interest income, foreign exchange gains or losses and impairment are recognised in profit or loss.  Gain or loss
on derecognition is recognised in profit or loss.

Impairment of financial assets 

Impairment of financial assets is recognised on an expected credit loss (ECL) basis for the following assets:

financial assets measured at amortised cost
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Variety Australia Limited
ACN 101 609 616

Notes to the Financial Statements
For the Year Ended 30 September 2022

2 Summary of Significant Accounting Policies (cont'd)

(e) Financial instruments (cont'd)

Financial assets (cont'd)

When determining whether the credit risk of a financial assets has increased significant since initial recognition
and when estimating ECL, the Company considers reasonable and supportable information that is relevant and
available without undue cost or effort.  This includes both quantitative and qualitative information and analysis
based on the Company's historical experience and informed credit assessment and including forward looking
information.

The Company uses the presumption that an asset which is more than 30 days past due has seen a significant
increase in credit risk.

The Company uses the presumption that a financial asset is in default when:

the other party is unlikely to pay its credit obligations to the Company in full, without recourse to the
Company to actions such as realising security (if any is held); or

the financial assets is more than 90 days past due.

Credit losses are measured as the present value of the difference between the cash flows due to the Company
in accordance with the contract and the cash flows expected to be received.  This is applied using a probability
weighted approach.

Trade receivables

Impairment of trade receivables have been determined using the simplified approach in AASB 9 which uses an
estimation of lifetime expected credit losses.  The Company has determined the probability of non-payment of
the receivable and multiplied this by the amount of the expected loss arising from default.

The amount of the impairment is recorded in a separate allowance account with the loss being recognised in
finance expense.  Once the receivable is determined to be uncollectable then the gross carrying amount is
written off against the associated allowance.

Where the Company renegotiates the terms of trade receivables due from certain customers, the new expected
cash flows are discounted at the original effective interest rate and any resulting difference to the carrying value
is recognised in profit or loss.

Other financial assets measured at amortised cost

Impairment of other financial assets measured at amortised cost are determined using the expected credit loss
model in AASB 9.  On initial recognition of the asset, an estimate of the expected credit losses for the next 12
months is recognised.  Where the asset has experienced significant increase in credit risk then the lifetime
losses are estimated and recognised.

Financial liabilities

The Company measures all financial liabilities initially at fair value less transaction costs, subsequently financial
liabilities are measured at amortised cost using the effective interest rate method.

The financial liabilities of the Company comprise trade payables, bank and other loans and lease liabilities.
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Variety Australia Limited
ACN 101 609 616

Notes to the Financial Statements
For the Year Ended 30 September 2022

2 Summary of Significant Accounting Policies (cont'd)

(f) Cash and cash equivalents

Cash and cash equivalents in the statement of financial position comprises cash on hand, demand deposits
and short-term investments which are readily convertible to known amounts of cash and which are subject to an
insignificant risk of change in value.

For the purposes of the statement of cash flows, cash and cash equivalents consist of cash and cash
equivalents as defined above.

(g) Leases

At inception of a contract, the Company assesses whether a lease exists - i.e. does the contract convey the
right to control the use of an identified asset for a period of time in exchange for consideration.

This involves an assessment of whether:

The contract involves the use of an identified asset - this may be explicitly or implicitly identified within
the agreement.  If the supplier has a substantive substitution right then there is no identified asset.

The Company has the right to obtain substantially all of the economic benefits from the use of the asset
throughout the period of use.

The Company has the right to direct the use of the asset i.e. decision making rights in relation to
changing how and for what purpose the asset is used.

Exceptions to Lease accounting

The Company has elected to apply the exceptions to lease accounting to both short term  leases (i.e. leases
with a term of less than or equal to 12 months) and leases of low-value assets. The Company recognises the
payments associated with these leases as an expense on a straight-line basis over the lease term. 

(h) Employee benefits

Provision is made for the Company's liability for employee benefits, those benefits that are expected to be
wholly settled within one year have been measured at the amounts expected to be paid when the liability is
settled.

(i) Wages, salaries and annual leave

Liabilities for wages and salaries, including non-monetary benefits, and annual leave expected to be settled
within 12 months of the reporting date are recognised in respect of employees' services up to the reporting
date. They are measured at the amounts expected to be paid when the liabilities are settled. Expenses for non-
accumulating sick leave are recognised when the leave is taken and are measured at the rates paid or payable.

(ii) Long service leave

The liability for long service leave is recognised and measured as the present value of expected future
payments to be made in respect of services provided by employees up to the reporting date. Consideration is
given to expected future wage and salary levels, experience of employee departures, and periods of service.
Expected future payments are discounted using market yields at the reporting date on national high quality
corporate bonds with terms to maturity and currencies that match, as closely as possible, the estimated future
cash outflows.
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Variety Australia Limited
ACN 101 609 616

Notes to the Financial Statements
For the Year Ended 30 September 2022

2 Summary of Significant Accounting Policies (cont'd)

(i) Provisions

Provisions are recognised when the Company has a legal or constructive obligation, as a result of past events,
for which it is probable that an outflow of economic benefits will result and that outflow can be reliably
measured.

Provisions recognised represent the best estimate of the amounts required to settle the obligation at the end
ofthe reporting period.

(j) Adoption of new and revised accounting standards

The Company has adopted all standards which became effective for the first time at 30 September 2022, the
adoption of these standards has not caused any material adjustments to the reported financial position,
performance or cash flow of the Company.

(k) New accounting standards for application in future periods

The AASB has issued new and amended Accounting Standards and Interpretations that have mandatory
application dates for future reporting periods. The directors have decided against early adoption of these
Standards, but does not expect the adoption of these standards to have any impact on the reported position or
performance of the Company.

3 Critical Accounting Estimates and Judgments

Those charged with governance make estimates and judgements during the preparation of these financial statements
regarding assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.

The significant estimates and judgements made have been described below.

(i) Significant accounting judgements

Impairment of non-financial assets

The Company assesses impairment of all assets at each reporting date by evaluating conditions specific to the
Company and to the particular asset that may lead to impairment. These include technology, economic and political
environments and future expectations. If an impairment trigger exists, the recoverable amount of the asset is
determined. Given the current uncertain economic environment management considered that the indicators of
impairment were significant enough and as such these assets have been tested for impairment in this financial period.

(ii) Significant accounting estimates and assumptions

Key estimates - assessment of fair value for donated goods and services

The assessment of fair value of goods and services donated to the Company is based on an estimation of their
replacement cost. The replacement costs is determined mainly by reference to invoiced amounts prepared by
suppliers based on their market rates of services or supplying cost of goods. The condition of any goods not used
during the year is assessed at each balance date to determine whether any adjustments are necessary to the carrying
value.
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Variety Australia Limited
ACN 101 609 616

Notes to the Financial Statements
For the Year Ended 30 September 2022

3 Critical Accounting Estimates and Judgments (cont'd)

Key estimates - Provisions

As described in the accounting policies, provisions are measured at management’s best estimate of the expenditure
required to settle the obligation at the end of the reporting period. These estimates are made taking into account a
range of possible outcomes and will vary as further information is obtained.

Key estimates - Impairement of receivables

The receivables at reporting date have been reviewed to determine whether there is any objective evidence that any of
the receivables are impaired. An impairment provision is included for any receivable where the entire balance is not
considered collectible. The impairment provision is based on the best information at the reporting date.
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Variety Australia Limited
ACN 101 609 616

Notes to the Financial Statements
For the Year Ended 30 September 2022

4 Fundraising information and administration costs

(a) Details of aggregate income and expenditure of fundraising are as follows:

Variety
Australia

2022
$

Tents
2022

$

Total
2022

$

Variety
Australia

2021
$

Tents
2021

$

Total
2021

$

Contribution from fundraising
National Corporate Partnership Income - 288,544 288,544 - 222,499 222,499
Third-Party Fundraising - 216,396 216,396 - 179,873 179,873

Total Contribution from Fundraising - 504,940 504,940 - 402,372 402,372

Other income
Donation income 2,656 - 2,656 10,088 - 10,088
Other income 8,053 52,353 60,406 235 159,244 159,479

Total other income 10,709 52,353 63,062 10,323 159,244 169,567

Total contributions and income 10,709 557,293 568,002 10,323 561,616 571,939
Cost of Third-Party Fundraising - (68,373) (68,373) - (68,826) (68,826)

Net income for distribution 10,709 488,920 499,629 10,323 492,790 503,113
Net income distributed - (379,784) (379,784) - (333,546) (333,546)

Net income retained by VA 10,709 109,136 119,845 10,323 159,244 169,567

Expenses
Shared tent expenses - (100,489) (100,489) - (132,096) (132,096)
Operating expenses - (351,199) (351,199) - (232,177) (232,177)

Total expenses - (451,688) (451,688) - (364,273) (364,273)

10,709 (342,552) (331,843) 10,323 (205,029) (194,706)
Expense recoupment from Tents - 170,449 170,449 - 72,933 72,933
Shared tent expenses recouped - 178,822 178,822 - 132,096 132,096

- 349,271 349,271 - 205,029 205,029

Profit before Income Tax 10,709 6,719 17,428 10,323 - 10,323

(b) Comparison of Monetary figures and percentages

Variety Australia Limited is primarily an administration and cost centre for the state-based Tents of Variety, The
Children’s Charity in Australia. As a result, comparison of monetary figures and percentages regarding
administration costs relative to funds raised is not relevant to Variety Australia Limited.
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Variety Australia Limited
ACN 101 609 616

Notes to the Financial Statements
For the Year Ended 30 September 2022

5 Result for the year

The result for the year includes the following specific expenses:
2022

$
2021

$

Employee expense
Salaries and Wages 196,963 192,779
Superannuation 18,196 16,216
Other employee benefits expense 493 2,136

215,652 211,131

6 Cash and Cash Equivalents
Cash at Bank 522,003 606,560

522,003 606,560

7 Trade and Other Receivables
Trade receivables 158,927 132,782
Accrued income - 34,106

158,927 166,888

The carrying value of trade receivables is considered a reasonable approximation of fair value due to the short-term
deposit rates. 

The maximum exposure to credit risk at the reporting date is the fair value of each class of receivable in the financial
statements

8 Financial assets
CURRENT
Term Deposit 116,373 116,280

9 Trade and Other Payables

Trade payables and accruals 72,885 193,431

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days.  The carrying
value of trade and other payables is considered a reasonable approximation of fair value due to the short-term nature
of the balances.
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Variety Australia Limited
ACN 101 609 616

Notes to the Financial Statements
For the Year Ended 30 September 2022

10 Members Interest

2022
$

2021
$

New South Wales 85,200 85,200
Victoria 59,760 59,760
Queensland 44,160 44,160
South Australia 18,960 18,960
Western Australia 23,520 23,520
Tasmania 6,000 6,000
Northern Territory 2,400 2,400

240,000 240,000

Each tent has one representative on the Variety Australia Limited Board and one voting right. The Company is a not-
for-profit organisation and is prevented by the Corporations Act 2001 from paying its members dividends.

11 Provisions
CURRENT
Employee benefits 43,786 36,975

NON-CURRENT
Employee benefits 3,882 -

Provision is made for employee entitlement benefits accumulated as a result of employees rendering services up to
the reporting date. These benefits include long service leave and annual leave.

12 Members' Guarantee

The Company is incorporated under the Corporations Act 2001 and is a Company limited by guarantee. If the
Company is wound up, the constitution states that each member is required to contribute a maximum of $1 each
towards meeting any outstandings and obligations of the Company. At 30 September 2022 the number of members
was 7 (2021: 7).

13 Key Management Personnel Disclosures

The remuneration paid to key management personnel of the Company is $ 164,667 (2021: $ 158,195).

14 Contingencies

In the opinion of the Directors, the Company did not have any contingencies at 30 September 2022 (30 September
2021:None).
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Variety Australia Limited
ACN 101 609 616

Notes to the Financial Statements
For the Year Ended 30 September 2022

15 Related Parties

(a) The Company's main related parties are as follows:

Variety Australia Limited is part of a worldwide organisation, Variety - the Children's Charity International.
EachState in Australia is a Member of Variety - the Children's Charity International ("Variety Family").

Key management personnel - refer to Note 13.

Other related parties include close family members of key management personnel and entities that are
controlled or significantly influenced by those key management personnel or their close family members.

(b) Transactions with related parties

Variety Australia collects income from various donors and supports and that income is distributed to members
of the Variety family based on either the directions of the donors or agreement between the Variety Family.

The amounts distributed to each Variety organisation is as follows:

2022 VA
Expense

$

2022
Payments

$

2021
Payments

$

Amount
payable

2022
$

2021
$

Variety - the Childrens Charity Queensland 123,403 123,403 126,687 13,914 -
Variety - the Childrens Charity NSW/ACT 7,675 - 92,099 7,675 -
Variety - the Childrens Charity Victoria 31,843 31,843 81,047 11,874 -
Variety - the Childrens Charity Tasmania 28,916 25,791 9,393 2,688 -
Variety - the Childrens Charity South Australia 50,801 46,734 28,060 4,067 -
Variety - the Childrens Charity Western
Australia 28,916 25,791 18,599 3,125 5,049
Variety - the Childrens Charity Northern Territory 28,916 25,791 4,194 2,671 -
Variety - the Childrens Charity New Zealand - - 6,813 - -

300,470 279,353 366,892 46,014 5,049

The costs of running the Variety Australia office are reimbursed by the member Variety States and Territories.
In addition Variety Australia incurs expenses that related to two or more member states and is reimbursed by
the states involved.
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Variety Australia Limited
ACN 101 609 616

Notes to the Financial Statements
For the Year Ended 30 September 2022

15 Related Parties (cont'd)

The total amounts reimbursed by the member states is as follows.

2022 VA
income

$

2022
Receipts

$

2021
Receipts

$

Amount
receivable 

2022
$

2021
$

Variety - the Childrens Charity Queensland 68,946 68,946 62,843 17,536 -
Variety - the Childrens Charity NSW/ACT 90,458 78,967 27,838 12,640 -
Variety - the Childrens Charity Victoria 96,273 15,196 53,835 81,077 -
Variety - the Childrens Charity Tasmania 61,559 46,407 9,070 5,830 -
Variety - the Childrens Charity South Australia 44,552 44,552 34,170 12,229 -
Variety - the Childrens Charity Western Australia 61,559 46,407 54,602 16,668 -
Variety - the Childrens Charity Northern Territory 61,559 46,407 8,823 2,949 -

484,906 346,882 251,181 148,929 -

Variety Australia was reimbursed for work performed by its Executive director and staff members of $28,485
(2021: $102,791).

Terms and conditions of transactions with related parties

Sales to and purchases from related parties are made in arm's length transactions both at normal market prices
and on normal commercial terms. Outstanding balances at year end are unsecured, interest free and
settlement occurs in cash is paid on the KMP loans, the terms of the loan are [enter details here].

16 Financial Risk Management
2022

$
2021

$

Financial assets
Held at amortised cost
Cash and cash equivalents 522,003 606,560
Financial assets 116,373 116,280
Trade and other receivables 158,927 166,888

797,303 889,728

Financial liabilities

Held at amortised cost
Trade and other payables 72,885 193,431

72,885 193,431
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Variety Australia Limited
ACN 101 609 616

Notes to the Financial Statements
For the Year Ended 30 September 2022

17 Events after the end of the Reporting Period

The financial report was authorised for issue on 10 February 2023  by those charged with governance.

No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Company, the results of those operations or the state of affairs of the Company
in future financial years.

18 Auditors' Remuneration

Variety Australia Limited pay PKF an audit fee of $14,150 (2021: $13,500). PKF make a donation to Variety Australia
Limited of $ 7,350 (2021: $7,000).

19 Statutory Information

The registered office and principal place of business of the company is:
Variety - The Children's Charity (NSW/ACT)
47 Herbert Street, Artarmon,
NSW 2064.
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Variety Australia Limited
ACN 101 609 616

Directors' Declaration

In accordance with a resolution of the directors of Variety Australia Limited, we state that in the opinion of the directors:

a) the financial statements and notes of the Company are in accordance with the Australian Charities and Not-for-Profits
Commission Act 2012, including:

i. giving a true and fair view of the Company's financial positions as at 30 September 2022 and of its performance
for the year ended on that date; and

ii. complying with Australian Accounting Standards - Reduced Disclosure Requirements, and the Australian Charities
and Not-for-Profits Commission Regulation 2013; and

b) there are reasonable grounds to believe that the Company will be able to pay all of its debts, as and when they become
due and payable;

Declaration under the Charitable Fundraising Act 1991 (the "Act")

i. the Statement of Comprehensive Income gives a true and fair view of the state of affairs of the Company with
respect to fundraising appeals;

ii. the Statement of Financial Position gives a true and fair view of the state of affairs of the Company with respect to
fundraising appeals;

iii. the provisions and regulations of the NSW Charitable Fundraising Act 1991 and the conditions attached to the
authority to fundraise have been complied with by the Company; and

iv. the internal controls exercised by the Company are appropriate and effective in accounting for all income received
and applied by the Company from any of its fundraising appeals.

Signed in accordance with a resolution of the Board of Directors.

Director   .............................................................. 
John Dennis

Director   ...............................................................
Bruno Palermo

Dated 10 February 2023
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